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FORM No. N-1
[See section 81 and rule 69 (3)]
INDEPENDENT AUDITOR’S REPORT

To,
The Members,
Rajarshi Shahu Government Servants Co-op. Bank Ltd, Kothapur

Ref. :- Appointment Letter Reference No. RSGSB/AUDIT/343/22-23, Dated : 12/09/2022

Report on the Financial Statements as a Statutory Auditor
We have audited the accompanying financial statements of the Rajarshi Shahu Government
Servants Co-op. Bank Ltd, Kolhapur which comprise the Balance Sheet as at 31st March 2023, the
Statement of Profit and Loss for Account and Cash Flow Statement the year ended on 31* March
2023 and a summary of significant accounting policies and other explanatory information including

Notes to Accounts of the Bank and all 13 Branches audited by us are incorporated in these financial
statements.

Auditor opinion
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid accounts together with the notes thereon give the information required by the
Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960,
the Maharashtra Co-operative Societies Rules 1961, and guidelines issued by Reserve Bank of India

and any other applicable Acts, and or circulars issued by the Registrar, in the manner so required
and subject to our observation in Part A, B & C of our report and gi

conformity with the accounting principles generally accepted in india:
(i) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023

(ii) In the case of the Statement of profit and loss of the profit for the year ended on that date;
and

(iii)In the case of Cash Flow Statement of the flows for the year ended on that date.

ve a true and fair view in

Basis for Opinion

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement, whether
due to fraud or error,

We are independent of the Bank in accordance with Code of Ethics issued by Institute of
Chartered Accountants of India together with ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Maharashtra State Co-operative Societies
ACt,1960 and the Rules there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained sufficient and appropriate Lo provide basis for our oplnion.

o/
T !
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Responsibilities of Management & Those Charged with Governance for

Auditor’s Responsibility for the Audit of the Financial Statements
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the Financial Statements

Management is responsible for the preparation of these financial statements that glve'a
true and fair view of financial position, financial performance and cash flows of the Bank in
accordance with Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949
(A.A.CS.) and RBI / NABARD Guidelines (as applicable) and accounting principles generally
accepted in India including the accounting standards, so far as applicable to Banks.

This responsibility also include maintenance of adequate accounting records in accordar?ce
with'the provisions of the Act for safeguarding of the assets of the Bank and for preven‘tmg
detecting frauds and other irregularities; selection and application of appropriate

implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
tation of the financial statements that

internal control relevant to the preparation and presen
gives a true and fair view and are free from material misstatement ,whether due to fraud or
error. Boards of Directors are also responsible for overseeing the Bank Reporting Process.

In preparing the financial statements, management is responsible for assessing the

bank’s ability to continue asa going concern.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statement as
a whole are free from material misstatement , whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

Report on Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”

“and “B” respectively of the Third Schedule and section 29 of the Banking Regulation Act,

1949 and Maharashtra Co-operative Societies Act, 1960, Maharashtra Co-operative
Societies Rules 1961.

2, With respect to the adequacy of the internal financial controls over financial reporting
of the Bank and operating effectiveness of such controls, refer to “Part A & B” of our
report,

%0€ T T STEaTe/ 28
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3. As required by Maharashtra Co-operative Societies Act, 1960,

We report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

{b) In our opinion, proper books of account as required by law have been kept by the Bank so
far as appears from our examination of those books and proper returns adequate for the
purpose of our audit have been received from the branches/offices.

(c) The.transactions of the Bank, which have come to our notice, have been within the powers of
the Bank,

(d) The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt with by this
report are in agreement with the books of account and the returns.

{e) The Accounting Standards adopted by Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

(f) in our opinion according to information and explanation given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the realization of money due to
the Bank;

We further report that:
(i) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by
this report are in agreement with the books of account and the returns.
(i) In our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books.
(iii) The reports on the accounts of the branches audited by us have been dealt with in
preparing our report in the manner considered necessary by us.

. (iv) For the year under audit, the bank has been awarded “A” classification.

Place of Signature: -Kolhapur For
Date of Report: 26/06/2023 . RAO & EMMAR
. CHARTERED ACCOUNTANTS-

FRN - 0308&;‘/
/ )
Nilesh D/ondiram Bhalaka

Chartered Accountant
Partner

M. No. 133292 :
Co-Operative Audit Panel No. 1011674
UDIN :- 23133292BGTUFJ3684
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Significant Accounting Policies and Notes forming part of the Balance Sheet and Profit and Loss Account
for the year ended 31st March, 2023

Notes Forming Part of Balance Sheet as on 31st March, 2023 and Profit and Loss a/c for the year ended
31st March 2023.

1) Overview

Rajarshi Shahu Govt. Servant’s Co — op. Bank Ltd., Kolhapur was incorporated in 1917 and providing wide
range of banking and financial services.

2) Basis of Preparation

The financial statements have been prepared and presented under historical cost convention on the
accrual basis of accounting, unless otherwise stated and comply with generally accepted accounting
principles, statutory requirements prescribed under The Banking Regulation Act 1949 and Maharashtra
State Co — Operatives Societies Act 1960, circulars and guidelines issued by Reserve Bank of India (RBI)
from time to time, the Accounting Standards (AS) issued by The Institute of Chartered Accountants of
India ( ICAI ) and practices prevailing in the co —operative banks in India.

The financial statements have been prepared following the going concern concept on an accrual basis
under the historical cost convention. The accounting policies adopted in the current year are consistent
with those of previous year.

3) Use of Estimates

The Preparation of financial statements in confirmative with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amount of assets ,
liability, revenues, expenses and disclosure of contingent liability as at the date of financial statements.
Management believes that estimates used in the perpetration of financial statements are prudent and
reasonable. Any revision to the accounting estimates are recognized prospectively.

l. Significant Accounting Policies

1) Accounting Convention

The financial statements are drawn up keeping in mind the historical cost and going concern concept and
in accordance with generally accepted accounting principles and practices prevailing in the co — operative
banks in India.

2) Advances

1.1 Advances are classified into Standard, Substandard Doubtful and Loss Assets and Provisions are
made in accordance with the prudential norms prescribed by RBI. In addition to this, a general provision
on Standard Asset is also made as per RBI directives. The provision is made at higher level keeping in the
view the principal of conservatism. The provision coverage ratio (PCR) is 209.06%.

1.2 The overdue interest in respect of non performing advances is provided separately under “Overdue
Interest Reserve” as per the directives issued by RBI.

1.3 During the year no account has been reconstructed so far.

1.4 Advances backed by legally valid documentation are treated as secured.
3) Investments

3.1 Categorization of Investments

In accordance with guidelines issued by RBI, the bank has classified it's a investments portfolio into the
following three categories.

i) Held to Maturity (HTM)
ii) Held for Trading (HFT)
i) Available for Sale (AFS)

3.2 Classification of Investments

For the purpose of disclosure in Balance Sheet, investments are classified as required under Banking
regulation Act and RBI guidelines as follows:

i) Govt. Securities
ii) Other Approved Securities
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i) Shares
iv) Debentures and Bonds
v) Others.

3.3 Valuation of Investments
i) Held to Maturity

These investments have been valued at acquisition cost. Any premium on acquisition is amortized
over the balance period of maturity, with a debit to a profit and loss account. The book value of
security is reduced to the extent of amount amortized during the relevant accounting period.

ii) Available for Sale

Investment under the category has been marked to market on the basis of guidelines issued by RBI.
Net depreciation, if any under such classification has been provided for, net appreciation if any, has
been ignored.

i) As on 31st March, 2023 Investment Fluctuation Reserve is Rs.18.40Lacs and Investment
Depreciation Reserve is Rs. 428.50Lacs.

Property Plant & Equipment (PPE) & Depreciation

4.1 Fixed Assets are stated at WDV less current year depreciation and impairment loss, if any. Cost
comprises the purchase price including non-refundable purchase taxes and any cost attributable
for bringing the asset to its working condition for its intended use after deducting trade discount and
rebates. Subsequent expenditure incurred on assets put to use is capitalized only when it increases
the future benefit/functioning capability from / of such assets.

4.2 No fixed assets have been revalued during the year

4.3 Depreciation has been provided as per rates determined by the management on written down
value method except Computer Hardware & Software which is depreciated on Straight Line Method
@33.33% as per RBI guidelines.

Sr.No | Description of Fixed Assets Method of Charging Depreciation Depreciation %
1 | Building Written Down Value 2.50
2 | Dead Stock Written Down Value 10.00
3 | Furniture & Fixture Written Down Value 15.00
4 | Library Written Down Value 20.00
5 | Computer Straight Line 33.33

4.4 Depreciation on fixed assets purchased during the year is charged for entire period if the asset is
purchased for 180 days or more, otherwise it is charged at 50% if the normal rate.

4.5 Impairment: The Bank has ascertained that there is no impairment of any of its asset and as such,
no provision under Accounting Standard 28 on impairment of asset issued by ICAl is required.

Revenue Recognition (AS-9)
5.1 Items of Income and Expenditure are accounted for on accrual basis, unless otherwise stated.

5.2 Interest income on performing advances, fixed income securities and investments are recognized
on accrual basis.

5.3 Income from non-performing assets is recognized to the extent realized, as per directives issued
by RBI.

5.4 Commission income on Bank Guarantee is recognized on receipt basis and Exchange and
Brokerage are recognized on realization.

5.5 Dividend on shares is accounted for on ‘as and when’ received basis.
5.6 Other items of income are recognized on realization basis.
Employee Benefits (AS-15)

6.1 Provident Fund and family Pension Contribution are made to the office of PF Commissioner and
are accounted for on actual payment basis.

6.2 The liability towards Gratuity and Group Insurance Scheme is assessed on actuarial valuation
made by LIC as per Accounting Standards 15 (revised) and the same is fully provided for.
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6.3 Encashment of balance leave is accounted for in the year in which employee retires. As per Staff
Agreement encashment privilege leave is eligible at the time of retirement of employee. Provision for
casual leave and thirty days privilege leave encashment is not made during the year. However thereis
provisionof Rs. 21.13 Lakhfor such benefits has been made for the employees retiring during Next
two financial years.Actuarial valuation is yet to be obtained from actuary.

Taxes on Income Tax (AS-22)
7.1 Provision for current tax is made on the basis of estimated taxable income for the year.

7.2 Deferred tax is required to be recognized on the basis of difference between Taxable income and
Accounting income that originated in one period and capable of reversal in one or more subsequent
period.

7.3 Deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such Deferred Tax assets can be
realized.

Prior Period Items (AS - 5)

No major prior period expenses/income; debited/credited to Profit & Loss Alc, considering the
materiality aspect and the date on which the liability is crystallized.

Amount transferred to DEAF

As per RBI circular, the bank has transferred all credit balances which have not been in operation for
10 years or more to Depositors Education and Awareness Fund scheme and shown below the line of
the Balance Sheet.

Related Party Disclosure (AS-18):

There are no related parties requiring the disclosure under AS 18 issued by the ICAIl other than the
Key Management Personnel Mr. Suresh R. Shinde, the CEO of Bank. He being a single party coming
under that category, no further details thereon are required to disclosed. There were no guarantees
sanctioned by the Bank to the Directors.

Goods and Service Tax:

Goods and Services Tax (GST) has been implemented w.e.f 1st July 2017. Accordingly, GST
collected is accounted in ‘GST on liabilities side and GST paid to Vendor is accounted in ‘GST Input’
on assets side, eligible Input Tax Credit is availed as set off. In case, eligible Input Tax Credit remains
unutilized, the same is carried forward and set off subsequently. The Input Tax Credit on expenses
which is not allowable to be set off as per GST Law is expensed out.In case of fixed assets, eligible
Input Tax Credit of GST paid to the vendor is utilized against the amount of GST collected from the
customers and disallowed portion of Input Tax Credit is debited to Profit and Loss Account. Income
and Expenses on which GST is applicable are accounted for net of GST. Bank has appointed an
independent external firm of chartered accountants as a GST Consultant to advise on the applicability
of Income liable to GST.

Segment Reporting (AS - 17):

The Bank is carrying on Banking Business as defined under the Banking Regulation Act 1949, which
covers insurance business too. There are two broad business segments i.e Investment Activity and
Other Banking Operations. Therefore, Segment Reporting is prepared on the basis of Business
Segments.

Impairment of Assets

The Bank has ascertained that there is no material impairment of any of its asset and as such, no
provision under Accounting Standard 28 on impairment of asset issued by ICAl is required.
Intangible Assets:

Amortization of software is calculated on Cost of Purchase as per agreement value plus all incidental
& connected expenses related to the implementation and is depreciated from date of commercial
usage over a period of 36 months.

Suppliers or Service providers covered under Micro, Small & Medium Enterprises Development
Act 2006 have not furnished the information regarding filing of necessary memorandum with the
appropriate authority. Therefore, information relating to cases of delays in the payments to Micro &
Small Enterprise or of interest payments due to delayed in such payments, could not be given.
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16) Provisions (AS - 29):

17)

18)

19)

Date :26th June - 2023
Place : Kolhapur FRN - 003084S

In accordance with Accounting Standard 29, Provisions, Contingent Liabilities & Contingent Assets
issued by ICAI, the Bank recognize the provision where it has present obligations as a result of a past
event, and it is probable that an outflow of resources of embodying economic benefits will be required
to settle the obligation as & when a reliable estimate of the amount of the obligations can be made.

A provision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. In case where the available information indicates that the loss on contingency
is reasonably possible but the amount of loss cannot be reasonably estimated, a disclosure is made
in the financial statements.

Recovery from NPA’s:-

Recovery from Non Performing Advances is Firstly appropriated as under:-

a) In case of Loss Assets towards Principal.

b) In case of Substandard Assets towards Interest.

c) In case of Doubtful Assets, where there are chances of recovery, appropriation is firstly charges,
then towards Interest and Principal, in other cases towards Principal.

All the amounts outstanding in respect of liability accounts standing in credit in any amount by
whatever name called and remaining unclaimed for the period more than 10 years, are transferred to
DEAF account in accordance with guidelines of the RBI.

Previous Years Figures:
Previous year’s figures are regrouped, rearranged or modified wherever necessary to confirm to the
presentation of the current year.

RAO & EMMAR
Chartered Accountants

Nilesh Dhondiram Bhalakar
Signatories

Chartered Accountant

Partner

M. No. 133292

Co-operative Audit Panel No. 1011674
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Il. Notes to financial statements for the year ended March 31, 2023

A. Appropriation of Profit:
The Board of the Bank has not given effect for appropriation of profits for the year ended March 31,
2023 in the financial statement, which will be subject to approval of the shareholders at the AGM.

Statement of Appropriation 31.03.2022 Rs. (Lacs)
Net profit for the year ended March 31,2022 181.61
Previous year balance -
Total Profit available appropriation 181.61
Appropriations

General reserve (25%) 45.43
Dividend (If RBI permits) 127.38
Building Fund 6.00
Members & Others Training Fund 0.25
Investment Fluctuation Reserve 2.55
Remaining Profit C/f -
Total 181.61

B. Provisioning of Advances:

Provision for Bad and Doubtful Debts (for Non Performing Assets) is made as prescribed by RBI
directives or Section 36(1)(viia) of the Income Tax Act, whichever is higher. Provisions made in
earlier years, along with the additional amount created as BDDR continue to be reflected in the
Reserves as in the past.

C. Prior Period Items (AS - 5):

No Prior period expenses/income; debited/credited to Profit & Loss A/c, considering the materiality
aspect and the date on which the liability is crystallized.

D. Investments:

The profit on sale of investments during the year 2021-22 was Rs. 39.14 Lac, whereas during the
year 2022-23 the profit is Rs.14.42 Lac.

Investment under HFT & AFS category as on 31/3/2023 is Rs.5278.14 Lac & T.Bills are of Rs.
1688.12 Lac. Bank should build up IFR of a minimum of 5% of these investments.The IFR as on
31/03/2023 is Rs.18.40 Lac.

E. Employee Benefits — Provident Fund (AS-15):

Rs. In Lacs)

Sr. No. Particulars 31.03.2023

1 Employment and Retirement Benefits
Post Employment Benefits

Banks contribution to Provident Fund debited to Profit & Loss A/c 15.41
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F. Segment Reporting (AS-17) :
Information about Primary Business Segments :
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Business Segments For 2022-2023 For 2021-2022
Investments | Other Banking | Total | Investments | Other Banking | Total
Operations Operations

Revenue 603.76 1421.39 2025.15 575.37 1309.28 1884.65
Expenses - 1110.99 1110.99 - 943.87 943.87
Result 603.76 310.4 914.16 575.35 365.41 940.78
Unallocated Expenses - 619.61 691.82
Operating Profit - 294.55 248.96
Income Tax - 75.05 67.35
Net Profit - 219.50 181.61
Other Information - - - - - -
Segment Assets 10372.09 16262.91 26635.00 |  8395.89 14507.45 22903.34
Unallocated Assets - - -
Total Assets - 26635.00 22903.34
Segment Liabilities -
Unallocated Liabilities - 24712.92 21096.48
Shareholders Fund - 1922.08 1806.86
Total Liabilities - 26635.00 22903.34

G. Related Party Disclosure (AS-18):

There are no related parties requiring the disclosure under AS 18 issued by the ICAI other than
the Key Management Personnel Mr. Suresh R. Shinde, the CEO of Bank. He being a single party
coming under that category, no further details thereon are required to disclosed. There were no
guarantees sanctioned by the Bank to the Directors.

H. Earnings Per Share (AS - 20):

A) |Earnings available to shareholders

Rs. 219.50 Lakhs

B) |No. of Shares

1,92,208

Average Earnings Per Share

Rs. 114.20 per Share

The face value of share should be Rs.1000/- per share as per the provisions of the
Maharashtra Co-Operative Societies Act, 1960. However, there are some shares of in
multiples of Rs.1000/-. Bank is advised to convert the same in multiples of Rs.1000/-.
Hence, earning per share is calculated on no. of shares irrespective of amount of share.

I. Taxes on Income and Assets/Liabilities (AS - 22):
(i) Tax expense comprises of current and deferred tax.

(i) Deferred tax for timing difference between books and tax profits for the year is accounted
for using the tax rates and laws that have been substantially enacted as of the balance sheet
date. No effect of deferred tax liability/asset has been taken into consideration based on
WDV of Fixed Assets as per Balance Sheet and Income Tax Return and BDDR/Provision

for Standard Assets.
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(Rs. In Lakhs)

Sr. Particulars Balance as on Transactions | Balance as on

No. 31/3/2022 in 2022-23 31/3/2023

A. |Deferred tax Liability 2.49 (1.66) 0.83
Total (A) 2.49 (1.66) 0.83

B. |Deferred tax assets Nil Nil Nil

C. |Deferred tax liability Net (A-B) 2.49 (1.66) 0.83

(i) Provision for current year income tax is debited to Profit & Loss a/c :
. Impairment of Assets (AS - 28):
There is no impairment of any of assets in the opinion of the Bank and as such no provision
under Accounting Standard-28 issued by ICAl is required.
. Contingent Liabilities (AS - 29):
In Accordance with the “Depositor & Education Awareness Fund Scheme, 2014” formed by

RBI, till 31st March 2023, The Bank has identified & transferred to the Depositor & Education
Awareness Fund as per Below details:

Particulars FY 2022-23 FY 2021-22
Opening Balance of Amount transferred to DEAF 18.46 14.79
Add: Amount transferred to DEAF During the year 1.64 3.67
Less: Amount reimbursed by DEAF towards claims - -
Closing Balance of Amount transferred to DEAF 20.10 18.46

All the amounts outstanding in respect of liability accounts standing in credit in any amount
by whatever name called and remaining unclaimed for the period more than 10 years, are

transferred to DEAF account in accordance with guidelines of the RBI.

Suppliers or Service providers covered under Micro, Small & Medium Enterprises Development
Act 2006 have not furnished the information regarding filing of necessary memorandum with
the appropriate authority. Therefore, information relating to cases of delays in the payments to

Micro & Small Enterprise or of interest payments due to delayed in such payments, could not
be given.

. Penalties for Disclosure :
In the year 2022-23, RBI has no imposed any penalty on the Bank for any reason.
. Goods and Service Tax :

GST collected is accounted in ‘GST on liabilities side and GST paid to Vendor is accounted in
‘GST Input’ on assets side, eligible Input Tax Credit is availed as set off. In case, eligible Input
Tax Credit remains unutilized, the same is carried forward and set off subsequently. The Input
Tax Credit on expenses which is not allowable to be set off as per GST Law is expensed out.

In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against
the amount of GST collected from the customers and disallowed portion of Input Tax Credit is

added back to the value of asset i.e the same is capitalized after balance sheet date.
. Previous Years Figures:

Previous year’s figures are regrouped, rearranged or modified wherever necessary to confirm
to the presentation of the current year.
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1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in crore)
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Sr. | Particulars Current | Previous
No. Year Year
i) Paid up share capital and reserves®@ (net of deductions, if any) 19.22 18.07
i) Additional Tier 1 capital*/ Other Tier 1 capital® 9.45 8.85
iii}) Tier 1 capital (i+ii) 28.67 26.92
iv) Tier 2 capital 2.07 1.80
V) Total capital (Tier 1 + Tier 2) 30.74 28.72
vi) Total Risk Weighted Assets (RWAs) 150.84 132.05
vii) Paid-up share capital and reserves as percentage of RWAs 20.38% 21.75%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs 19.01% 20.39%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs 1.37% 1.36%
X) Capital to Risk Weighted Assets Ratio (CRAR) 20.38% 21.75%
(Total Capital as a percentage of RWAs
Xi) Amount of paid- up equity capital raised during the year 2.02 1.72
xii) | Amount of non-equity Tier 1 capital raised during the year Nil Nil
xiii) | Amount of Tier 2 capital raised during the year Nil Nil

b) Example : A Co-operative Bank may disclose as under:

Current year

Previous year

Amount of Tier 2 capital raised during the year Nil Nil
a) Perpetual Cumulative Preference Shares Nil Nil
b) Redeemable Non-Cumulative Preference Shares Nil Nil
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in crore)
Particulars Current Year Previous Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 2.41 2.41
b) Add : Provisions made during the year 1.87 0.00
c) Less : Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 4.28 241
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.16 0.16
b) Add : Amount transferred during the year 0.02 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.18 0.16
iii) Closing balance in IF Rasapercentage of closing balance of
investmentsin AFS and HFT / Current category.

c) Non- SLR Investment portfolio

i) Non- performing non- SLR investments (Amount in crore)
Sr. No. Particulars Current Year PreviousYear
a) Opening balance 5.35 5.35
b) Additions during the year since 1t April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 5.35 5.35
e) Total provisions held
ii) Issuer composition of non - SLR investments (Amount in crore)
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’
No. Placement Investment Grade’ Securities Securities
Securities
(1) (2 (] (4) (5) (6) (7)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
a) | PSUs
b) | Fls
¢) | Banks (KDCC,MSC) 0.32 0.32 - - - - - - 0.32 0.32

d) | Private Corporates

e) | Subsidiaries / Joint

Ventures
f) | Others 5.35 5.35 - - - - - - 5.35 5.35
g) | Provision held 4.28 241 - - - - - - 4.28 241
towards depreciation

Total 5.67 5.67 - - - - - - 5.67 5.67
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d) Repo transactions (in face value terms)
No Repo transactions (in face value terms) in the current and previous Year (Amountin crore)

4. Asset quality
a) Classification of advances and provision held as on 31-03-2023

Standard Non-Performing Total
Total Sub- | Doubtful | Loss Total Non-

Standard | standard Performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 122.45 0.23 221 - 2.44 124.89

Add: Additions during the year 0.38

Less: Reductions during the year* 0.79

Closing balance 140..84 0.40 1.65 - 2.05 142.89

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from upgraded accounts)

iii)Technical / Prudential Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 0.49 0..18 5.31 0 5.49 5.98

Add: Fresh provisions madeduring the year 0.07

Less: Excess provision reversed / Write-off loans 1.20

Closing balance of provisions held 0.56 0.18 411 0 4.29 4.85

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

Technical write-offs and the recoveries made the reon
Opening balance of Technical / Prudential written-off accounts
Add:Technical/ Prudential write-offs during the year

Less : Recoveries made from previously technical/ prudential
written-off accounts during the year

Closing balance

% 0§ AT ek TEATeA/ 30
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Ratios (in percent) Current Year Previous Year
Gross NPA to Gross Advances 1.44% 1.95%
Net NPA to Net Advances -2.03% -2.98%
Provision coverage ratio 209.06 % 225.04 %
b) Sector - wise Advances and Gross NPAs (Amounts in crore)
Sr. Current Year PreviousYear
No. Sector* Outstanding | Gross | Percentage of Out- Percentage
Total NPAs | Gross NPAs to standing of Gross
Advances Total Advances Total Gross | NPAs to Total
in that sector Advances | NPAs | Advances in
that sector
i) Priority Sector -- -- - -- -- --
a) Agriculture and allied -- -- - -- -- --
activities
b) | Advances to industries -- -- - -- -- --
sector eligible as priority
sector lending
c) Services -- -- - -- -- --
d) Personal loans -- -- - -- -- --
Subtotal (i) - - - - - -
ii) Non- priority Sector
a) Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
b) | Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) |Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 14289.15 |[205.20 1.44% 12489.04 |243.96 1.95%
Sub-total (ii) - - - - - -
Total (I+I1) 14289.15 |205.20 1.44% 12489.04 |243.96 1.95%
c) Overse as assets, NPAs and revenue (Amount in crore)
Particulars Current Year PreviousYear
2022-2023 2021-2022
Total Assets 266.35 229.03
Total NPAs 2.05 2.44
Total Revenue 20.25 18.85
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d) Details of accounts subjected to restructuring
Agriculture and Corporates Micro, Small and Retail (excluding
allied activities | (excluding MSME) | Medium Enterprises | agriculture and Total
(MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Numberofborrowers
Standard | Gross Amount (crore)
Provision held (crore) NIL
Number of borrowers
Sub- [ Gross Amount (crore)
standard Provision held (crore)
Number of borrowers
Doubtful [ Gross Amount (crore)
Provision held (crore) NIL
Number of borrowers
Total [ Gross Amount (crore)
Provision held (crore)

e) Divergence in asset classification and provisioning

(Amountin crore)

Sr. Particulars Amount
1. | Gross NP As as on March 31,2019 as reported by the bank 2.52
2. | Gross NP As as on March 31,2019 as assessed by Reserve Bank of India 2.75
3. | Divergencein Gross NPAs (2-1) 0.23
4. | Net NPAs as on March 31,2019 as reported by the bank Nil
5. | Net NPAs as on March 31,2019 as assessed by Reserve Bank of India Nil
6. |Divergence in Net NPAs(5-4) Nil
7. | Provisions for NPAs as on March 31, 2019 as reported by the bank 5.22
8. |Provisions for NPAs as on March 31, 2019 as assessed by Reserve Bank of India 5.22
9. | Divergence in provisioning (8-7) 0
10 | Reported Profit before Provisions and Contingencies for the year ended March 31,2019 1.96
11. | Reported Net Profit after Tax(PAT) for the year ended March 31,2019 1.59
12. | Adjusted (notional) Net ProfitafterTax (PAT) for the year ended March 31, 2019 after 0.37
considering the divergence in provisioning

The Information based On Last RBI Inspection for the 31 MAR 2019
f) Disclosure of transfer of loan exposures

(i) In the case of stressed loans transferred or acquired, the following disclosures should be made:

Details of stressed loan stransferred during the year (to be made separately for loans classifiedas NPA and SMA)

loans transferred

(all amounts in crore) ToARCs To permitted To other transferees (please specify)
transferees
No : of accounts
Aggregate principal outstanding of loans
transferred
Weighted average residual tenor of the NIL

Net book value of loans transferred
(at the time of transfer)

Aggreg

ate consideration

Details of stressed loans transferred during the year (to be made separately for loans classified
as NPA and SMA)

9 o€, AT ATTYeh TEATeT/ 3%
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Companies (HFCs)

(all amounts in crore) ToARCs To permitted To other transferees
transferees (please specify)
Additional consideration realized in respect of - - -
accounts transferred in earlier years
Details of loans acquired during the year
From SCBs, RRBs, Co-operative
(all amounts in crore) Banks, AlFls, SFBs and NBFCs From ARCs

including Housing Finance

Aggregate principal outstanding of
loans acquired

Aggre gate consideration paid NIL

Weightedaverageresidualtenor of
loans acquired

g) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template

given below.

Current year

Previous year

Number of frauds reported

Amount in volvedin fraud (crore)

Amount of provision made for such frauds (crore)

Amount of Unamortised provision debited from other reserves as at | ==
the end of the year (crore)

5. Exposures
a) Exposure to real estate sector

(Amount in crore)

Category

Current year | Previous Year

i) Direct exposure

a) Residential Mortgages—

Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusionin priority sector advances shallbe shown

separately. Exposure would alsoincludenon-fundbased (NFB) limits.
b) Commercial Real Estate—

Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial orware house space,
hotels, land acquisition, development and construction,etc.). Exposure would
also includenon-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitize
dexposures —

i. Residential

ii. Commercial RealEstate

ii) Indirect Exposure

Fund based and non-fund-based exposureson National Housing Bankand
Housing Finance Companies.

Total Exposure to Real Estate Sector

b) Exposure to capital market- Nil (Previous year Nil)

c) Risk category - wise country exposure - No exposure to country risk in the current Year and Previous year

d) Unsecured advances

2oamaﬁﬁmm/ ¥o

(Amounts in crore)



T 8ITg TegHe e Bl-3TNTeeE 46 f5., PIeaTgy

Particulars Current year | Previous Year
Total unsecured advances of the bank - -
Out of the above, amount of advances for which in tangibles ecurities such as charge - -
over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 25.90 20.51
Percentage of deposits of twenty largest deposit or to total deposits of the bank 12.11% 11.43%
b) Concentration of advances (Amount in crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 3.63 2.95
Percentage of advances to twenty largest borrowers to total advances of the bank 2.54% 2.36%
c) Concentration of exposures (Amount in crore
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers /customers 3.62 2.95
Percentage of exposuresto the twenty largest borrowers/ 2.54% 2.37%
customers to the total exposure of the bank on borrowers / customers
d) Concentration of NPAs (Amount in crore)
Current Year Previous Year
Total Exposure to the top twenty NPA accounts 1.05 0.99
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 51.22% 40.57%
7. Transfers to Depositor Education and Awareness Fund (DEA Fund) Amount in crore)
Sr. No. Particulars Current Year Previous Year
i) Opening balance of amounts transferred to DEA Fund 0.18 0.15
i) Add: Amounts transferred to DEAF undduring the year 0.02 0.03
i) Less: Amount sreimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.20 0.18

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No Particulars Previous year Current year
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year -- -
2. Number of complaints received during the year -- --
3. Number of complaints disposed during the year -- --
3.1 | Of which, number of complaints rejected by the bank -- --
4. Number of complaints pending at the end of the year -- --
Maintainable complaints received by thebank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from _ _
’ Office of Ombudsman
51. of 5 number of complaints resolved in favour of the bank by _ _
Office of Ombudsman
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Of 5, number of complaints resolved through conciliation/
5.2 | mediation/ advisoriesissued by Office of Ombudsman

53 Of 5, number of complaints resolved after passing of Awards
) by Office of Ombudsman against the bank

6 Number of Awards unimplemented with in the stipulated time
’ (other than those appealed)

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/decrease Number of Of 5,

complaints, complaints complaints in the number of complaints number of
(i.e. complaints pendingat the received during | complaints received | pending at the complaints

relating to) beginning of the year over the previous end oft he year | pending beyond
the year year 30 days
1 2 3 4 5 6
CurrentY ear
Ground- 1 - - - - -
Ground- 2 - - - - -
Ground- 3 - - - - -
Ground- 4 - - - - -
Ground- 5 - - - - -
Others - - - - -
Total - - - - -

Ground- 1 - - - - -
Ground- 2 - - - - -
Ground- 3 - - - - -
Ground- 4 - - - - -
Ground- 5 - - - - -
Others - - - - -
Total - - - - -

9. Other Disclosures
a) Business ratios

Particular Current Year PreviousYear
i) Interest Income as a percentage to Working Funds 7.37% 8.00%
ii) Non- interest in come as a percentage to Working Funds 0.27% 0.28%
iy  Cost of Deposits 5.47% 5.30%
iv)  Net Interest Margin 3.55% 4.13%
V) Operating Profit as a percentage to Working Funds 1.39% 1.11%
vi)  Return on Assets 0.87% 0.80%
vii) Business (deposits plus ad vances) peremployee (in crore) 4.52 3.67
viii) Profit peremployee (in crore) 0.03 0.02
b) Provisions and contingencies (Amount in crore)
Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI - -
i) Provision towards NPA 0.07 0.02
iii) Provision made towards Income tax 0.06 0.06
iv) Other Provisions and Contingencies (with details) - -
c¢) Payment of DICGC Insurance Premium (Amount in crore)
Sr. No. Particulars Current Year PreviousYear
i) Payment of DICGC Insurance Premium 0.28 0.26
ii)) Arrearsin payment of DICGC premium -- --

§0& I ATk TEATA/ %3
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ANNEXURE - A

Rajarshi Shahu Government Servant’s
Co-operative Bank Ltd.,Kolhapur

Name of the Bank

Head Office Address

Ragistration No & Date
Date & No. of R.B.I. Licence
Juridication

ltem

No.of Branches including H.O

Membership Regular
Nominal

Paid-up Share Capital

Total Reserves and Funds

Deposit Savings
Current
Fixed

Advances Secured
Unsecured

% of Priority Sector
% of Weaker Sector

Borrowings M.S.C Bank
Other

Investment D.C.C Bank
Other

Overdues %

Audit Classification
Profit / Loss for the year
Total Staff

Other

Sub Staff

Working Capital

Rajarshi Shahu Government Servants
Co-operative Bank Ltd., Kolhapur

Rajarshi Shahu Bhavan, 746 E Ward,
Bhasakarrao Jadhav Road, 3rd Lane
Shahupuri, Kolhapur - 416 001.

R. No. 18327 Dt. 03-07-1917
DBOD/UBD/MH 307 P 13-07-1982.

Kolhapur, Sangli, Satara, Ratanagiri,
Sindhudurg, Pune, Solapur.

As on 31st March 2023 (Rupess in Lacs)
14 ( Fourteen)
21876
1922.08

2600.23
2323.62
132.36
18929.44
14045.88
243.28

Not applicable
Not applicable
0.00

0.00

116.80
10255.30
1.17%

“p

+219.50

79

58

21

26517.66
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